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to the instructions provided in such
authorization.

(c) A bank means a bank which is
supervised by the United States or a
State thereof, or any domestic affiliate
thereof.

(d) A broker-dealer means a broker-
dealer registered under the Securities
Exchange Act of 1934, or any domestic
affiliate thereof.

(e) A domestic affiliate of a bank or
broker-dealer means any entity which is
supervised by the United States or a
State thereof and which is directly or
indirectly, through one or more
intermediaries, controlling, controlled
by, or under common control with such
bank or broker-dealer.

(f) The term control means the power
to exercise a controlling influence over
the management or policies of a person
other than an individual.

(g) An income item conversion means:
(1) The conversion into U.S. dollars of
an amount which is the equivalent of no
more than 300,000 U.S. dollars of
interest, dividends or other distributions
or payments with respect to a security,
tax reclaims, proceeds from dispositions
of rights, fractional shares or other
similar items denominated in the
currency of another nation that are
received by the bank or broker-dealer on
behalf of the plan from the plan’s
foreign investment portfolio; or (2) the
conversion into any currency as
required and specified by the standing
instruction of an amount which is the
equivalent of no more than 300,000 U.S.
dollars of interest, dividends, or other
distributions or payments with respect
to a security, tax reclaims, proceeds
from dispositions of rights, fractional
shares or other similar items
denominated in the currency of another
nation that are received by the bank or
broker-dealer on behalf of the plan from
the plan’s foreign investment portfolio,
provided that the converted funds are
either transferred to an interest bearing
account which provides a reasonable
rate of interest within 24 hours of the
conversion and held therein pending
reinvestment by the plan or the bank
reinvests such proceeds within 24 hours
of the conversion at the direction of the
plan.

(h) A de minimis purchase or sale
transaction means the purchase or sale
of foreign currencies in an amount of no
more than 300,000 U.S. dollars or the
equivalent thereof in connection with
the purchase or sale of foreign securities
by a plan.

(i) For purposes of this exemption the
term employee benefit plan refers to a
pension plan described in 29 CFR

§ 2510.3–2 and/or a welfare benefit plan
described in 29 CFR § 2510.3–1.

(j) For purposes of this exemption, the
term good funds means funds
immediately available in cash with no
sovereign or other governmental
impediments or restrictions to the
exchange or transfer of such funds.

(k) For purposes of this exemption,
the term business day means a banking
day as defined by federal or state
banking regulations.

(l) For purposes of this exemption, the
term foreign affiliate of a bank or broker-
dealer means any non-U.S. entity which
is directly or indirectly, through one or
more intermediaries, controlling,
controlled by, or under common control
with such bank or broker-dealer.

Signed at Washington, DC this 6th day of
November 1998.
Alan D. Lebowitz,
Deputy Assistant Secretary for Program
Operations, Pension and Welfare Benefits
Administration, Department of Labor.
[FR Doc. 98–30291 Filed 11–12–98; 8:45 am]
BILLING CODE 4510–29–P

THE NATIONAL BIPARTISAN
COMMISSION ON THE FUTURE OF
MEDICARE PUBLIC MEETING

Establishment of the Medicare
Commission Included in Chapter 3,
Section 4021 of the Balanced Budget
Act of 1997 Conference Report

The Medicare Commission is charged
with holding public meetings and
publicizing the date, time and location
in the Federal Register.

The National Bipartisan Commission
on the Future of Medicare will hold a
public meeting on Wednesday,
December 2 and possibly on Thursday,
December 3, 1998 at the Dirksen Senate
Office Building, Room 106, Washington,
DC. Please check the Commission’s web
site for additional information: http://
Medicare.Commission.Gov
Wednesday, December 2, 1998
1:00 pm–5:00 pm
Tentative Agenda:
Members of the Commission to discuss

pending issues.
(Tentative date for additional meeting)

Thursday, December 3, 1998
9:30 pm–11:30 am
Tentative Agenda:
Members of the Commission to discuss

pending issues.
If you have any questions, please

contact the Bipartisan Medicare
Commission, ph: 202–252–3380.

Authorized for publication in the
Federal Register by Julie Hasler, Office

Manager, The National Bipartisan
Commission on the Future of Medicare.

I hereby authorize publication of the
Medicare Commission meetings in the
Federal Register.
Julie Hasler,
Office Manager, National Bipartisan Medicare
Commission.
[FR Doc. 98–30342 Filed 11–12–98; 8:45 am]
BILLING CODE 1132–00–M

NUCLEAR REGULATORY
COMMISSION

[Docket No. 50–388]

PP&L, Inc.; Notice of Withdrawal of
Application for Amendment to Facility
Operating License

The U.S. Nuclear Regulatory
Commission (the Commission) has
granted the request of PP&L, Inc. (the
licensee) to withdraw its June 17, 1998,
application for proposed amendment to
Facility Operating License No. NPF–22
for the Susquehanna Steam Electric
Station, Unit 2, located in Luzerne
County, Pennsylvania.

The proposed amendment would
have revised the Susquehanna Steam
Electric Station’s Technical
Specifications (TSs) to add notations to
TSs 3.3.7.5, 4.3.7.5, 3.4.2, and 4.4.2 that
the acoustic monitor for safety relief
valve ‘‘J’’ may be inoperable beginning
June 15, 1998, until the next unit
shutdown of sufficient duration to allow
for containment entry, not to exceed the
ninth refueling and inspection outage
(spring 1999). .

The Commission had previously
issued a Notice of Consideration of
Issuance of Amendment published in
the Federal Register on June 23, 1998
(63 FR 34200). However, by letter dated
July 13, 1998, the licensee withdrew the
proposed change.

For further details with respect to this
action, see the application for
amendment dated June 17, 1998, and
the licensee’s letter dated July 13, 1998,
which withdrew the application for
license amendment. The above
documents are available for public
inspection at the Commission’s Public
Document Room, the Gelman Building,
2120 L Street, NW., Washington, DC,
and at the local public document room
located at the Osterhout Free Library,
Reference Department, 71 South
Franklin Street, Wilkes-Barre, PA 18701.

Dated at Rockville, Maryland, this 5th day
of November 1998.


